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Table 6. Oil Exporters: Breakeven Oil Prices
(US dollars per barrel)
Projections
2021 2022 2023 2024 2025 2026 2030
FISCAL BREAKEVEN OIL PRICE’
Oil exporters
Algeria 111.4 1125 103.9 1556 1566 1419  119.7
Azerbaijan 57.5 67.3 55.2 68.1 87.3 85.6 91.3
Bahrain 131.6 131.8 137.8 1608  137.0 1386  167.3 - -
A Y °
Iran 118.8 123.0 1233 137.7 1630 1648 1325 o [REUFIEIR FPDEWVA TS
_— ~ »
Kokt s s 1ms sl 2z izai REREE 77 z—FICMAT, AY72
azakhstan . ) . y . ! ! e s .
«~ 3
Kuwait 87.0 81.6 796 88.2 80.2 76.7 81.6 2 ‘iﬁﬁﬂfﬁ B &7/ ﬁ‘j( 3R
Libya 52.2 64.4 86.4 735 86.7 63.2 81.1 s
Oman 76.7 55.4 54.0 53.7 57.0 53.5 41.9 . . 3
Qatar 480 485 499 47.1 447 432 319 ® HH¥7X&rvIIquotalBBNE £
Saudi Arabia 82.7 89.1 945 96.1 92.3 86.6 825 s =
- 1 -
Turkmenistan 289 315 375 432 45.3 47.1 56.0 Rk, EEEBEEVHT=FBIC =
United Arab Emirates 53.0 46.6 456 50.0 50.4 45.2 384 S > x — 3 °
MAT, AEXAYy—SEHE
o e ey 4]
EXTERNAL BREAKEVEN OIL PRICE? HKREL, BREGRED S L W =
Qil exporters i 3 k)
Algeria 79.2 70.6 74.0 88.4 87.2 84.7 793 HEHLH S 3
Azerbaijan 69.5 102.8 126.3 1353  167.8  167.0 2150 o
Bahrain 34.6 36 439 44.1 48.8 52.7 737 °
Iran 445 55.0 529 54.3 52.2 47.0 44.8 £
Iraq 57.3 64.2 725 86.7 81.1 80.5 80.0 °
o
Kazakhstan 84.0 66.3 1252 959 1348 1313 1367 2
Kuwait 454 48.7 48.8 52.0 49.4 485 536 %
Libya 66.4 59.7 54.1 65.4 55.9 543 515 s
Oman 76.5 91.6 76.7 78.0 76.6 74.7 85.6 s
N
Qatar 438 423 39.9 36.4 38.8 37.3 36.5 S
Saudi Arabia 58.5 54.8 73.3 85.5 85.4 81.2 82.1 £
Turkmenistan 217 26.5 26.9 30.4 31.9 347 46.0 z
United Arab Emirates 16.8 28.2 30.5 34.2 34.3 31.2 31.9 s

Sources: National authorities; and IMF staff estimates and projections.
" The oil price at which the fiscal balance is zero.
*The oil price at which the current account balance is zero. 53
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